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Abstract: The sub-prime financial crisis originated from the Unites States deteriorated rapidly, and developed into a
worldwide financial crisis. The crisis has not affected China’s financial system significantly, but it has already influenced its
macro economy, especially the manufacturing sector through the real economic activities. The ever changing environment
made it imperative to design and build an indicator system to monitor and track financial crisis, in order to get ready to deal
with any possible crisis in a timely and orderly manner. This article tried to design a financial crisis indicator system based on
a comprehensive indicator——Risk of Financial Crisis Index, ROFCI. The article identified the benchmark and criteria for
each indicator and the comprehensive indicator, utilized the system to analyze the financial markets of the United States, and
conducted retrospect testing as well.

Keywords: Indicator of Financial Crisis; Financial Stress Index; Leading Indicator; TED Spread
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